Gulf Insurance Group/ Jordan

GIGE

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: Gulf Insurance Group/ Jordan
Date: 14-11-2024 08:19:31 PM

Subject: Other Material Information
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Gulf Insurance Group/ Jordan announces the occurrence

of the following material event:

Material Event
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Date of event: 14-11-2024

2024-11-14 16 ya gl Gozell 1 3ls

Material changes in the Company’s credit rating, if any,

and changes thereto
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Subject: Upgrade of the Company's Credit Rating
Greetings
With reference to the above subject, we are pleased to

inform you that Gulf Insurance Group — Jordan has
recently received an upgrade in its credit rating, issued by
the credit rating agency AM Best, as follows: New Ratings:
Financial Strength Rating A- Outlook Stable Long-term
Issuer’s a-Credit Rating Outlook Stable. Previous Ratings:
Financial Strength Rating B++ Outlook Stable Long-term
Issuer’s bbb+ Credit Rating Outlook Stable. In its press
release, the agency noted that: “The ratings reflect GIG
Jordan’s balance sheet strength, which AM Best assesses
as very strong, as well as its strong operating performance,
neutral business profile and appropriate enterprise risk
management (ERM). The ratings also factor in
enhancement from GIG Jordan’s parent company, Gulf
Insurance Group K.S.C.P. (GIG), reflecting the strategic
importance of GIG Jordan to the group.” The agency also
noted that the company has maintained sound liquidity
through rebalancing and better diversifying its investment

portfolio.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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