JORDAN PETROLEUM REFINERY

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: JORDAN PETROLEUM REFINERY
Date: 18-09-2025 11:07:10 AM

Subject: Refinery fourth expansion execution retender
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His Excellency the Chairman of The Securities

Commission
Dear Sirs,
We would like to inform you that the company has re-

tendered the 4th JPRC expansion project (refinery
modernization) to the pre-qualified companies to
compete for its implementation as a result of the failure of
the preferred JV (i.e. Sinopec (GPEG) of China and Itochu
of Japan) to reach an agreement to resolve the differences
with the American KBR co. the owner of licenses for the
project, and the JV's declaration of its inability to maintain
the bid price due to the significant increase in the prices of
raw materials and services. Also due to the inability to
meet the requirements of the parties interested in the
project financing process regarding project exemptions
and the full repayment of the government’s debt, and as a
result of the political and security conditions in the world
and in particular the region, which resulted in financiers’
reluctance to invest in large projects, especially in our
region, the company has decided to stop negotiations
with Sinopec (GPEG) and Itochu JV and to move forward
with the company’s 4th expansion project “refinery
upgrade” with a production capacity for the project of
(73) thousand barrels per stream day (instead of (120)
thousand barrels per stream day), to cover all the needs of
the JPRMC (a wholly-owned subsidiary co. of JPRC) for
petroleum derivatives. The co. has also added the
necessary units to improve product quality to meet the
latest international standards, along with the addition of a
unit to convert heavy fuel oil into lighter, more valuable
products. The modified configuration will reduce the total
cost of the upgrade project to approximately (1.7) billion
USD, instead of approximately (3) billion USD as was

before.
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JORDAN PETROLEUM REFINERY

Please accept our sincere thanks and appreciation. ol @l Jeab, | gliasig

Chairman of Board of Directors 5510¥) udma sy
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