MIDDLE EAST COMPLEX FOR ENG.

ELECTRONICS & HEAVY INDUSTRIES

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: MIDDLE EAST COMPLEX FOR ENG.
ELECTRONICS & HEAVY INDUSTRIES
Date: 08-04-2025 12:31:29 PM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our
Auditor’s report Messrs.” Alothman Group International -

Certified Public Accountant as follows:-

Type of Report: Qualified

Company’s opinion:

Regarding the failure to consolidate the financial
statements of the subsidiary (Oman General Company for
Industry and Marketing), we would like to inform you that
Oman General Company for Industry and Marketing (as
an investment company) owns shares in foreign
companies (Syria and Lebanon), all of which have been
inactive since 2011. Due to the failure of these inactive
companies to issue audited balance sheets, it was not
possible to issue balance sheets for Oman Company, and
therefore its accounts were not consolidated with our
accounts. The company has taken a provision for the full
value of the investment. 2. Regarding accounts receivable
and related party debts, our company has taken
provisions amounting to approximately 88% of the
original receivables (most of which are due from
companies outside Jordan). Our company has filed
lawsuits against these companies and obtained final court
rulings. The Board of Directors is following up on debt
collection through legal and professional means. 3.
Regarding the failure to provide the auditor with annual
bank confirmations for 2024, the company has made
bank settlements with all banks except one, and the Board
is following up on a financial settlement with this bank. 4.
Regarding the failure to take a provision for the final
ruling issued in the case filed against the company by the
Industrial and Real Estate Investors Company, the
company has filed a lawsuit against them, which is still

pending before the courts.
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MIDDLE EAST COMPLEX FOR ENG. ELECTRONICS & HEAVY INDUSTRIES

Date of auditor’s report: 26-03-2025

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors

User Name:  hanadi agarbawi
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