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Jordan Kuwait Bank (JKB) announces that its Board of
Directors, in its meeting held on 29 October 2025,
approved the decision to proceed with the acquisition
process of a controlling stake in FIMBank, a licensed
banking institution headquartered in Malta and listed on
the Malta Stock Exchange. FIMBank is currently majority
owned by United Gulf Holding Company B.S.C (UGH). —
80.395% and Burgan Bank K.P.S.C. — 8.497%, which are
both subsidiaries of KIPCO Group. The contemplated
transaction involves the acquisition by JKB of UGH's and
Burgan Bank’s combined shareholding. As of the latest
available financial information, FIMBank’s total assets
amount to approximately USD 1.3 billion, with total
equity of around USD 182 million. The bank operates as a
diversified international banking group with subsidiaries
and offices in the United Kingdom, Dubai, and India,
providing trade finance, factoring, and treasury services to
a global client base. More information about FIMBank
and its operations can be found on its official website:
www.fimbank.com. This decision represents a strategic
milestone for JKB, marking its planned entry into the
European Union through Malta’s regulated financial
framework. The acquisition forms part of JKB’s broader
strategy to diversify its revenue sources, strengthen its
geographic presence, and reinforce its position as a
regionally integrated banking group with international
reach. The completion of the transaction remains subject
to obtaining the required regulatory approvals from the
competent authorities in Jordan and Malta, including the
Central Bank of Jordan and Malta Financial Services
Authority, in addition to the European Central Bank. Such
approvals may also permit JKB to increase its ownership
in FIMBank through potential purchases from minority
shareholders, in accordance with the applicable laws and
regulatony requirements. For any inquiries, please contact

the Financial Analysis & Planning Unit within the Finance
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