SAFWA ISLAMIC BANK

To: Jordan Securities Commission,
Amman Stock Exchange

Company’s Name: SAFWA ISLAMIC BANK

Date: 04-07-2024 12:06:19 PM

Subject: Other Material Information
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SAFWA ISLAMIC BANK announces the occurrence of the

following material event:

Material Event
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Date of event: 02-07-2024
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Material changes in the Company’s credit rating, if any,

and changes thereto
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With reference to the above subject matter, kindly note on
2/7/2024 Rating agency “Capital Intelligence “upgraded
Safwa Islamic bank long-term foreign currency rating
(LTFCR) to (BB-) with a stable outlook, following the recent

upgrade on Jordan’s sovereign ratings.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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