SINIORA FOOD INDUSTRIES PLC

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: SINIORA FOOD INDUSTRIES PLC
Date: 23-06-2025 08:17:03 AM

Subject: Siniora board holder meeting
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Kindly be informed that Siniora food industries
bondholders decided in their General Assembly Meeting
held through Microsoft Teams on 22/6/2025 at 11:00
AM the following: First: To amend article no "18 -
covenants " from the bond prospectus to be: The issuer
undertakes not to mortgage the company’s assets to any
third party throughout the issuance period, with the
exception of the following: 1. Any legal or judicial
mortgages or seizures. 2. Mortgaging the assets and
properties of Siniora Food Industries- Saudi Arabia to the
Saudi Industrial Development Fund in exchange for SAR
70 million loan. Second: To add the definitions below to
article no." 18 - covenants " from the bond’s prospectus:
1. Earnings before interest tax depreciation &
amortization (EBITDA): is earnings before interest tax
depreciation & amortization after excluding non-recurring
& non-operating revenues/expenses 2. Earnings before
interest & tax (EBIT): is earnings before interest tax after
excluding non-recurring & non operating
revenues/expenses. 3. When calculating the semi-annual
financial covenants for each year, EBITDA (earnings
before interest tax depreciation & amortization), and EBIT
(earnings before interest and tax) are calculated using the
last 12 months data. 4. When calculating the semi-annual
financial commitments, Net Debt to EBITDA ratio is

calculated based on last year adopted ratio.
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Please accept our sincere thanks and appreciation.
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